Affordable, safe mortgages are available
even for people with less-than-perfect credit.

Home buyers need to do their homework first to learn about the different
types of loans on the market and to select the one that is in their best
interest. A mortgage backed by the Federal Housing Administration (FHA)
can be the answer for first-time buyers who have a hard time getting
financing and a 10 to 20 percent down payment. Your lllinois REALTOR®
can help you find responsible lenders that make fair and affordable loans.

A house is a place to
make a home, not
just a buck.

Homeownership is an investment in your fu-

ture. Buying a home should be approached as

a good long-term investment, providing both

equity accumulation and tax benefits over time.

In a recent survey of economists, eight out of

ten believed home prices will be higher in five

years than they are today. According to data o0 q
from the Federal Reserve Board, a home- Your tlmlﬂg

owner’s net worth is 46 times that of a renter’s. couldn't be better
If you're thinking about buying
a home, now is a good time. Look at the
facts. Home prices have moderated,
interest rates are at historic lows, and

. 2 = 5 the supply of homes is plentiful. Current
Incentlves tO buy - 4 i g market conditions won’t last long. As

Federal, state and local housing programs can help 1 i, the sales volume starts to increase,
buyers make that big purchase. Find information about inventory levels will shrink and prices
mortgage loan programs at YourlllinoisHome.com - — - will begin to rise. Buy now while you
under “Financing.” The $8,000 tax credit for first-time - have the buyer advantage.
homebuyers is just one program. The lllinois Housing : :

Development Authority and State Treasurer's Office

offer mortgage loan programs, and also check with

your local municipality.

Opportune time for
second homes.

Savvy investors and prospective

retirees know real estate is important to
their portfolios. lllinois market conditions
make this a prime time for investment in a
second home or vacation property. About
one-third of all home sales are second
homes or vacation properties and lllinois
has plenty of inventory and desirable
locations for those seeking them.

visit www.YourlllinoisHome.com for more information on all these facts
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